
The Hundred Times

A Warm Welcome
from Jacques Conradie,
our CEO and Portfolio Manager

Welcome to the latest edition of Peregrine Capital’s newsletter, where we share our views and news about our 
business, our funds, and why hedge funds should form part of a growing and diversified investment portfolio. This 
edition includes our perspective on Q3 of 2025, following the semi-annual investor letter we published in July 2025.

We share regular updates and insights on our LinkedIn page, so please follow us to stay updated with what we’re 
working on as we continue to deliver on our purpose of creating wealth for our clients.

https://www.linkedin.com/company/peregrine-capital-pty-ltd/?originalSubdomain=za
https://www.peregrine.co.za/insights/semi-annual-investor-letter-2025
https://www.youtube.com/watch?v=Zua_pb_g2qc


Peregrine Capital’s 
Quarterly Review

Macro
The European and UK
economies appear to be
slowing down as the
effects of interest rate
increases begin to bite.

Attribution



Outlook
Capital markets continue to climb a wall of worry, as evidenced by the rally in both equities and traditional “store of value” assets. 

Market commentators are increasingly highlighting high valuations as a risk, fuelled by extensive capital expenditures from market 

leaders seeking to capitalize on opportunities in artificial intelligence.

While we acknowledge the risks, it is worth highlighting the following: First, CEOs continue to remind us that they are “capacity 

constrained” as demand continues to outstrip supply. Second, reported revenue growth rates have accelerated for most of the key 

beneficiaries of AI. And finally, while international valuations are higher than historic levels for the market as a whole, we continue to 

see attractive valuations for those companies we are most bullish about.

As a hedge fund, we continue to seek opportunities to utilise the numerous tools at our disposal to mitigate valuation risks while 

retaining the potential for upside. Our team remains laser-focused on both the opportunities and risks in front of us, and endeavors 

to continue compounding investor capital at the best possible rate, employing the same tried-and-tested methods we have used for 

the past 27 years.

https://peregrinewebstorage.blob.core.windows.net/peregrinewebuploads/assets/Peregrine_Capital_High_Growth_H4_QI_Hedge_Fund_MDD_acfa273db4.pdf
https://peregrinewebstorage.blob.core.windows.net/peregrinewebuploads/assets/Peregrine_Capital_Pure_Hedge_H4_QI_Hedge_Fund_MDD_8100506a04.pdf
https://www.peregrine.co.za/funds/high-growth-fund
https://www.peregrine.co.za/funds/pure-hedge-fund
https://www.youtube.com/watch?v=mvznykEDr-U&list=PL4AK9C1lwp55QQljGFwyidw0_OiROeu_N


Financial Consumers Back Hedge Funds
for Better Risk-adjusted Returns,
Downside Protection

Why Hedge Funds should be part 
of your Investment Portfolio

Financial Consumers Back Hedge Funds
for Better Risk-adjusted Returns,
Downside Protection

Outlook 2024: Hedge Funds Panel

Hedge Fund 101

https://www.peregrine.co.za/insights/peregrine-capital-celebrates-the-100x-mark-in-partnership-with-the-rugby-centurions
https://www.youtube.com/watch?v=xO13_dL26_4
https://www.youtube.com/watch?v=6yUYs5uCUH0


Peregrine Capital
in the News

Peregrine Capital continues to
differ from the peer group

The world looks less threatening when
you take the long view

A review of peregrine Capital’s returns to find advice
that can be applied to future investment decisions

25

https://www.moneyweb.co.za/in-depth/peregrine-capital/26-years-of-outperformance-one-core-idea/
https://data.maglr.com//3820/issues/64223/759830/downloads/peregrine-hedgenews-africa-third-quarter-2025.pdf
https://www.moneymarketing.co.za/hedge-funds-in-smart-portfolios/


Industry events we participated in
that you may have missed

Annual Peregrine Investor Day

Investment Forum 2024

https://www.moneyweb.co.za/in-depth/peregrine-capital/the-advisor-behind-the-curtain/
https://iono.fm/e/1588807
https://www.youtube.com/watch?v=UQZUZu3m92Q
https://www.youtube.com/watch?v=Y2h7eilAV2k


https://www.peregrine.co.za/our-people/teaghan-price


Contact Us

about investing, today.

Upcoming events where you can meet
the Peregrine Capital team

Peregrine Insider

Meet the Managers

Meet the Managers

Peregrine Insider
Insights Webinar

Peregrine Insider

https://peregrinewebstorage.blob.core.windows.net/peregrinewebuploads/assets/Peregrine_Capital_Website_August_2025_996b6f7f25.pdf


The ‘JSE Capped Swix All Share Index’ referenced is the index from December 2016 to date; before that, the JSE All Share TR Index is used.




